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E Belmont Bank & Trust's News
QBI Deduction Provides Tax Break to Pass-Through Entity Owners
B Most U.S. businesses operate as pass-through entities, such as sole
ELMONT proprietorships, partnerships, LLCs and S corporations, that won't benefit

from the reduced federal income tax rate for C corporations. But a new tax
v deduction for qualified business income from pass-through entities might offer
W temporary relief. Here are the basics and some information about recently

Il proposed IRS regulations.
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Tax Law Expands Accounting Method Options for Small Businesses
—l Accounting for taxes can be complicated. Fortunately, the federal tax law
i “2 allows some simplified and more-flexible accounting alternatives for small
| businesses. And now, the Tax Cuts and Jobs Act allows more companies to
— qualify for the cash basis method and elect out of complex inventory and
percentage-of-completion accounting rules. Is your business eligible to take
___ﬁ advantage of these changes?
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Effective Retirement Planning Includes Contingencies

When planning for retirement, it pays to be conservative. We've been
hearing for years that Americans don't save enough for their golden years.
Recent research confirms that belief, indicating that many are living in a bit of
a dream world with respect to how they will pay for their living expenses when
they expect to retire. Here's some food for thought.
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IRS Issues Proposed Guidance on Complicated QBI Deduction Rules
': How much do you know about computing the new qualified business income

deduction — or who qualifies for it? The IRS has published detailed guidance
to help owners of sole proprietorships and pass-through entities understand
how this deduction works. Here are some key definitions and limitations that
will be critical for many business owners to understand as they plan for the

rest of the 2018 tax year.
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Retirement Security

Answers to Six Questions about Retirement Finances
Retirement is an exciting time -- but it is one that is challenging for many
people from a financial standpoint. There are a variety of issues to deal with

including retirement account distributions, Social Security
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Finance 101

Preparing for Major Financial Events

= Life costs money. Buying property, repairing and remodeling a house,
buying a bigger home to accommodate your growing family, paying for
college, funding retirement... the list of expensive endeavors seems endless.
It's a good idea to explore the funding possibilities long before the financial
need occurs. Keep reading for a summary of the major expenses you may

anticipate and some ideas for financing.
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Latest Headlines

S&P 500, Dow lose ground as trade talks hit snag

Reuters.com - Fri, 31 Aug 2018 14:59:42 -0400

Exclusive: Third Point seeks to tap Campbell Soup board challengers - sources
Reuters.com - Fri, 31 Aug 2018 14:56:03 -0400

United Continental raises fees for checked bags on certain routes
Reuters.com - Fri, 31 Aug 2018 14:54:18 -0400

Canada, U.S. NAFTA talks turn tense, Ottawa won't sign ‘just any deal’
Reuters.com - Fri, 31 Aug 2018 14:52:25 -0400

Trump confirms off-record comments on U.S.-Canada trade talks
Reuters.com - Fri, 31 Aug 2018 14:51:51 -0400
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax
advice, accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used
as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking
any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax
articles in this e-newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related
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penalties that may be imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of completeness,
accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to warranties of
performance, merchantability, and fitness for a particular purpose.
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