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Financial Reporting Check-Up: How
Fiscally Fit Is Your Company?
Financial statements are the bellwether of a
company's health. Three primary financial reports
— the balance sheet, income statement and
statement of cash flows — can be powerful
diagnostic tools to help evaluate financial wellbeing and expose potential problems. Together
with footnote disclosures, these reports provide
essential information to guide decision making for
business owners, lenders and investors.
Full Article

Which Level of Assurance Is Right for
Your Organization?
Accountants offer three basic types of assurance
services: audits, reviews and compilations. The
term "assurance" refers to how much confidence
lenders and other stakeholders have that an
organization's financial statements will be reliable,
informative and in conformity with a particular
financial reporting framework. Here's guidance on
how to select the right option for your situation.
Full Article

The IRS Has Announced Various Tax
Benefit Increases for 2023
The IRS recently announced the 2023 annual
inflation adjustments for many tax provisions,
including tax rates, the standard deduction, the
alternative minimum tax exemption, the annual
exclusion for gifts, the estate tax exclusion and
more. This article provides some of the amounts,
which have increased more than in recent years
due to inflation.
Full Article

How Can Small Business Owners Lower
Taxes for 2022?
Good news: There's still time for small businesses
to make some tax-smart moves between now and
year end to lower their federal income tax bills this
year. Plus, there probably won't be any significant
unfavorable federal tax changes that will take
effect in 2022. That means you can plan with
greater certainty this year than last year. Here are
some ideas to consider before New Year's Eve.
Full Article

Let's Be Reasonable about Owners'
Compensation
Many companies pay out bonuses at year end.
You may be tempted to give extra to shareholderemployees this year to make up for salaries and
bonuses that may have been reduced during the
pandemic. Beware: The IRS may challenge C
corporations that deduct excessive compensation
payments made to shareholders. Here's a recent
case in which the Tax Court applied a multifactor
approach to estimate what's reasonable.
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New Challenges of Using Remote
Workers
When COVID hit, many businesses made
adjustments that allowed employees to work from
home, salvaging jobs and preventing business
closures. Now that most restrictions have been
lifted, not everyone is happy about returning to the
workplace. Some employers are debating whether
workers should be allowed to work from home
permanently or required to return to the office. This
article explores points employers should consider
before taking a firm stand.
Full Article

Help Your Children Build Savings With a
Roth IRA
Do your children or grandchildren work part-time
after school and during the summer? They are not
too young to start saving for the future. This article
describes a family plan that can help industrious
kids save money — and save on taxes — by using

a Roth IRA. And in some circumstances, the
accounts can be tapped before retirement.
Full Article

Value Versus Growth Investing
Value investors look for bargains. In other words,
they attempt to find stocks that are trading below
the value of the companies they represent. In
contrast, growth investors are using today's
information to identify tomorrow's strongest stocks.
Read on to learn more about the strategies that
value investors and growth investors use.
Full Article
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