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Timely Opportunities

To Capitalize or Expense: How to Treat Website Costs for Tax Purposes

Virtually every business has a website today. It might be used to provide
information about products and services, serve as a distribution channel,
and/or attract new customers and prospective employees. How should the
costs of developing your website be treated for federal income tax purposes?
" There isn't a simple answer. In the absence of specific IRS guidance on these

“ costs, you must piece together existing guidance on other subjects.
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Retirement Security

Roth IRA Conversion Opportunity
Originally, only taxpayers below certain income amounts could convert a
|E standard Individual Retirement Account (IRA) to a Roth IRA. But thanks to a
change in tax law, those limitations have been lifted. If you are wondering if a
conversion might benefit you, continue reading to get the details. Then,
contact your tax adviser for help making this important decision.
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Finance 101

The Basics of Income Taxes
The U.S. income tax system is generally described as a progressive,
|E marginal rate system. This means that as you earn more income, you pay
higher rates of tax on the income. That may sound simple but the system is
complex. What is taxable income? How is your income taxed? How do you

pay taxes? This article answers these questions and more.
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Latest Headlines

Facebook's Libra cryptocurrency revamped after backlash

Reuters.com - Thu, 16 Apr 2020 10:08:35 -0400

Measures to control coronavirus weigh on U.S. homebuilding

Reuters.com - Thu, 16 Apr 2020 10:03:46 -0400

Fed says backstop for small business loans fully operational

Reuters.com - Thu, 16 Apr 2020 10:01:10 -0400
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Oil prices rise after sharp losses caused by U.S. stockpile surge
Reuters.com - Thu, 16 Apr 2020 09:57:03 -0400

Airbus evaluates requests for delays to jet deliveries
Reuters.com - Thu, 16 Apr 2020 09:55:20 -0400
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Disclaimer of Liability

Our firm provides the information in this e-newsletter for general guidance only, and does not constitute the provision of legal advice, tax
advice, accounting services, investment advice, or professional consulting of any kind. The information provided herein should not be used
as a substitute for consultation with professional tax, accounting, legal, or other competent advisers. Before making any decision or taking
any action, you should consult a professional adviser who has been provided with all pertinent facts relevant to your particular situation. Tax
articles in this e-newsletter are not intended to be used, and cannot be used by any taxpayer, for the purpose of avoiding accuracy-related
penalties that may be imposed on the taxpayer. The information is provided "as is," with no assurance or guarantee of completeness,
accuracy, or timeliness of the information, and without warranty of any kind, express or implied, including but not limited to warranties of
performance, merchantability, and fitness for a particular purpose.
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